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SPECIAL REPORT - INDIA  
  

 

INDIAN Q1 2023 RICE EXPORTS STAY ABOVE YEAR-ON-YEAR EXPORT 
LEVELS OF 2022, WITH GAINS SEEN IN BASMATI, PARBOILED AND WHITE 
RICE EXPORTS, AS Q2 TRADE MOVEMENTS SUGGESTED LOWER  

- By SSrice ne ws.com 

This is o ur first  sp e cia l re p o rt , a  m id -w e e k re p o rt to  a cco m p any the  sum m e ry w e  p ro vid e  e ach  w e e k and  a im e d  
to  fo cus and  d e e p  d ive  in to  sp e cific m a rke ts (in  th is case  Ind ia , the  la rg e st  e xp o rte r o f rice  in  g lo b a l m a rke ts), 
va rie t ie s a s w e ll a s d e ta ile d  stud y o f p rice s, USDA d a ta  sh ifts.  

In this we e k’s re p ort, we  have  up d ate d  our re cord s to  Jan-Mar 2023 Ind ian rice  e xp orts and  while  
we  have  official b re akd owns in p arb oile d , b roke n, white  and  b asmati rice  up  to  Fe b , we  have  
official d ata for b asmati and  non-b asmati rice  for up  to  Mar 2023 and  will use  g ue sstimate s for the  
b re akd own, only for Mar 2023, which will b e  up d ate d  once  formal d ata is availab le . For now, Jan-
Mar 2023 Ind ian rice  e xp orts stand  at 5.98 MMT and  this comp are s to  5.88 MMT for a 2% rise  with 
103 TMT more  in rice  e xp orts. This alone  is imp re ssive  consid e ring  the  Se p  2022 b an on b roke n 
rice , and  ad d e d  d utie s which re strict and  make  Ind ian rice  tig hte r in sup p ly, b ut so  far, Ind ia’s 
continue s p rice  comp e titive ne ss is a ke y d rive r of sale s which re main ab ove  Q1 2022 le ve ls, b ut 
with some  q ue stions aske d  ab out Q2 2023 which face s a p rice  hike  in Mar 2023, and  as the  p e ak 
of p re -Ramad an d e mand  is also  e xp e cte d  to  slow, while  trad e rs shift focus ahe ad  to  the  monsoon, 
ne xt crop  and  the  curre nt ong oing  Ind ian whe at crop  and  g ove rnme nt p urchase s, which stand  at 
22.29 MMT as of 30 Ap r 2023 d ata  (and  25.9 MMT as p e r p re ss re p orts showing  15 May 2023 
d ata) p re se nte d  b y the  Food  Corp oration of Ind ia, as this b e at’s the  2022/23 d ata for the  whole  
se ason (18.79 MMT) b ut re mains lowe r than  the  43.34 MMT se e n in 2021/22, as some  whe at 
marke t re cove ry looks like ly, b ut the  b ig  q ue stion is whe the r this is e noug h to  re ve rse  the  
re strictions? We  curre ntly d o  no t think so  as we  e xp e ct the  Ind ian g ove rnme nt to  b e  active  b uye rs 
of b o th rice  and  whe at until 2024 e le ctions arrive  and  the  focus is e xp e cte d  to  re main on d ome stic 
ne e d s, manag ing  food  p rice  inflation while  e xp orts, ce rtainly in rice , has re maine d  comp e titive , 
e ve n at e le vate d  p rice s, while  a strong  rab i (winte r) crop  se e ms to  have  amp lifie d  sup p ly. 
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This chart above details Indian exports since Jan 2022, 
on a monthly timeframe and breaks it down to key 
segments, namely broken rice, white rice (WR), 
parboiled (PB), basmati and brown/paddy and what we 
can see clearly is the rise in basmati rice exports 
(elevated since Dec 2022), in parboiled rice (rising after 
a Nov 2022 dip, but as volumes stay elevated), we saw 
some weakness show in paddy/brown rice which 
peaked in Dec 2022 and as broken rice exports, while 
showing a Mar 2022 rise, remains weak compared to 
the Jan-Sep 2022 period. The Indian rupee (charts on 
inset), has, over the last 12 months weakened to a 
range of INR 82-83 per dollar, rising from INR 78 levels 

seen in Jun 2022. This weakness has tended to support India’s competitiveness, especially in translating 
domestic prices into dollar prices, but as we have seen, prices have firmed after the Sep 2022 announcement 
of a ban on broken rice and a 20% duty on white rice exports (only basmati and parboiled rice remain 
unaffected), while a second Feb 2022 decision to reduce the free food program in terms of rice offerings 
provided the backdrop to a price hike which we can see from late Feb into early Mar, and this is reflected in 
charts below, and is a key concern over expected weakness in Q2 and Q3 export volumes, as old contracts 
dry up and as buyers face higher prices.  

Jan 2022 Feb 2022 Mar 2022 Apr 2022 May 2022 Jun 2022 Jul 2022 Aug 2022 Sep 2022 Oct 2022 Nov 2022 Dec 2022 Jan 2023 Feb 2023  Mar 2023
Total Indian Ex 1,755,843 2,015,180 2,106,308 1,672,698 1,692,780 2,108,773 1,845,860 2,148,772 1,639,676 1,509,680 1,681,548 2,069,821 1,848,801 1,974,265 2,154,313

Indian Brokens Exports 354,988 495,383 463,489 423,260 411,932 571,856 392,478 364,079 218,053 30,703 67,204 101,673 89,807 166,625 255,000

Indian WR Exports 422,729 488,714 515,346 351,730 374,156 429,153 461,042 569,876 440,123 610,183 627,227 716,962 557,311 561,734 545,000

Indian PB Exports 549,533 583,350 619,760 546,981 522,661 653,493 602,706 836,496 699,270 612,509 593,640 646,956 640,717 743,124 845,880

Indian Basmati Exports 347,597 394,263 460,336 319,852 365,689 439,782 380,353 369,975 280,117 253,923 322,508 465,463 457,882 444,695 460,433

Brown/Paddy 80,996 53,470 47,377 30,875 18,342 14,489 9,281 8,346 2,113 2,362 70,969 138,767 103,084 58,087 48,000
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The two waves of price hikes (and the end of broken rice offer prices after the ban) are shown in the price chart 
(on inset) which tracks key Indian non-basmati rice offers we have seen since Jan 2021, as a reference, since 
2021 and 2022 saw Indian exports rise exponentially after Covid related free food policies seem to drive Indian 
competitiveness and exports higher. India’s prices have steadily increased, mostly due to a limit to the 
available supply from the subsidized (or free) food sector, while the ban on broken rice is also clear. 

The same chart for basmati rice (on 
inset), we can see the price drop over 
the Covid period when the focus shifted 
away from high-quality premium 
products to more economical choices 
as the economy reeled from Covid 
related impact (as well as a period of 
extreme freight rates), while the 
2022/23 market shows a very brief 
price decline, with more room for firmer 
prices as shipping became more 
affordable, and a second but less 
discussed element shows that 
Pakistan’s flood hit production also 
limited Pak exports in basmati, and this 
left more demand coming to India. 
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Looking at the Indian parboiled rice exports (chart and table above), we can see a segment which has been 
one of the less affected strong points in Indian rice exports, we can see 1.38 MMT of Jan-Feb 2023 exports 
which compares to 1.13 MMT for the same period in 2022. Details are shown in the chart and table below 
which visualized Indian parboiled rice exports so far, and this is the strong segment in Indian rice exports since 
the Sep 2022 ban on broken rice and the only global rice priced below $400 PMT ($380 PMT) at FOB levels. 
What we can see is a market headed for another record 8.3 MMT level if the Jan-Feb 2023 performance is 
averaged for the year, while there is a massive African interest with traders suggesting that buyers have shifted 
to Indian parboiled rice as the most economical choice in global markets. India’s competitive price is clear to 
see in the price chart below comparing India to other origins worldwide in Parboiled rice. 

 

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2022 Jan-Feb 2023 Jan-Feb 2023 Trend
Sierra Leone 40,063 29,256 27,821 25,354 37,272 32,674 43,582 40,065 115,755 192,712 25,296 31,601 189,606
South Africa 396,210 303,690 258,831 250,897 152,628 134,686 154,248 215,611 191,082 155,791 25,288 47,936 287,616
Vietnam 0 26 0 0 0 0 5 1,643 46,849 75,388 312 49,518 297,108
Somalia 92,389 164,673 245,213 313,443 359,909 309,295 345,018 408,848 395,306 488,921 52,077 49,648 297,888
Cuba 0 0 0 0 0 0 0 0 0 28,950 0 56,150 336,900
Djibouti 62,149 73,004 114,205 97,172 172,900 136,471 173,964 182,596 259,316 258,696 21,655 69,127 414,762
Saudi Arabia 57,912 60,623 68,000 62,966 48,647 60,291 34,907 55,236 48,064 78,122 14,783 71,418 428,508
Liberia 244,308 214,475 226,477 163,463 236,004 279,977 213,404 326,188 353,429 328,167 19,520 71,804 430,824
Cote d Ivoire 245,073 157,226 330,328 263,684 405,689 313,427 294,115 458,220 601,603 737,868 135,386 91,155 546,930
Guinea 156,393 308,760 380,323 497,028 419,049 319,650 285,350 406,600 495,856 635,965 74,463 117,132 702,792
Togo 31,671 34,938 47,142 58,536 92,099 168,783 271,008 534,884 467,033 672,031 117,438 155,837 935,022
Bangladesh 166,567 465,922 307,970 13,158 373,576 252,548 30,302 100 2,242,470 559,214 11,498 157,055 942,330
Benin 1,142,706 521,081 435,464 627,165 751,864 536,656 633,076 751,575 888,511 1,081,072 243,873 172,917 1,037,502
World 4,093,711 4,067,834 3,666,123 3,667,111 4,564,092 3,597,683 3,403,830 4,700,699 7,923,147 7,467,354 1,132,883 1,383,841 8,303,046
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The following chart showing the monthly Indian broken rice exports since 2021 serves the purpose of 
showing how Chinese demand has diminished since the broken rice ban, there is a steady but also 
weaker Senegal and other mostly African market demand which is weaker, but showing some life 
with special allocations of exports, once of which is being contested in the court of law in recent 
weeks. The weaker post Sep 2022 exports are clear to see. 

 

The big challenge seems to be for markets like Senegal that depend on Indian broken rice for an 
economical food for human consumption, while we have seen demand, especially from China, which 
many have suggested to have a massive feed use, as well as a complex demand that included 
broken rice used for starch, brewing, noodle-making and a host of other mostly industrial use as 
suggested by market watchers. For now, India’s broken rice exports are largely dependent on special 
allowances like the 350 TMT of exports allowed to Senegal and Gambia, while we still see Senegal 
have a majority share of India’s broken rice exports, while almost all other destinations face the reality 
of the export ban and a weakened broken rice trade which depends heavily on special allowances 
and allocations which seem to be determined on a case by case basis. As we have also realized from 
the recent legal challenge of some of these exports, there are complications, especially when the 
trade is restricted to a selected few (hence not available to some). 
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Angola 664 928 1,523 792 1,453 1,545 1,045 2,808 946 2,717 1,914 1,040 530 2,595 4,134 2,520 1,300 2,070 265 530 1,270
Djibouti 10,599 4,553 11,872 18,046 18,655 15,851 11,620 12,802 13,564 18,808 25,951 54,698 39,898 8,829 2,211 7,410 5,105 17,257 34,942 32,010 12,073 69 260 2,370 300
Mali 5,000 4,000 10,000 250
Gambia 6,503 5,921 11,510 788 8,807 7,741 3,800 17,500 1 1,686 135 1,296 10,186 19,613 318 609 11,299 28,121 540 268 8,000 11,300 6,178
Indonesia 3,498 15,106 12,039 31,320 38,086 30,409 26,300 3,116 11,752 16,064 17,208 30,546 3,744 1,560 17,256 34,099 36,395 22,463 8,608 12,871 36,725 1,240 16,692 6,423
Senegal 50,097 171,89 164,85 93,280 47,807 74,267 26,094 86,750 29,200 143,80 68,265 26,367 51,324 151,20 122,53 99,879 84,488 159,52 38,628 118,36 134,19 18,200 37,265 27,110 44,212 91,179 201,93
China 42,950 74,555 126,42 92,845 71,328 120,82 162,04 111,06 78,946 67,237 57,222 102,42 192,39 242,64 277,80 248,72 240,93 286,12 219,72 140,01 42,397 1,638 8,399 20,576 24,312 32,596 30,959
Indian Brokens exports 209,75 390,84 467,50 395,47 284,50 313,92 282,87 286,50 201,68 291,11 217,57 277,22 354,98 495,38 463,48 423,26 411,93 571,85 392,47 364,07 218,05 30,703 67,204 101,67 89,807 166,62 255,00
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Basmati rice exports from India have also provided a positive since Dec 2022, and while export 
volumes are above levels seen over the last two years, most expect volumes to slow in the second 
half of Q2 2023, after the Ramadan month peak demand is complete as markets will now shift to the 
next crop, which includes some hope for Pakistan’s crop recovery (or at least a normal crop as 
compared to the flood ravaged crop of 2022), while Indian exports remain largely focused on Middle 
East markets like Saudi Arabia, Iran, Iraq, UAE and Yemen as representatives of larger buyers, 
though United Kingdom, has risen in the post Brexit era, while U.S. demand also provides one of the 
larger demand sources. The table and charts below show Jan 2021 to Mar 2023 basmati rice exports 
with clear dips in sales seen in Q3 and early Q4 of most years, as buyers await the main harvests of 
India and Pakistan.  
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Israel 5,022 6,038 6,165 3,587 3,877 3,895 3,093 3,133 3,445 4,886 3,833 5,121 4,749 4,423 7,106 4,361 3,618 2,914 3,432 3,301 3,716 3,481 5,425 8,007 6,166 7,961 6,164
Jordan 2,971 4,426 4,728 4,243 4,494 5,543 3,725 3,369 5,094 6,466 2,459 4,946 6,919 9,665 5,703 8,042 7,149 8,932 10,032 9,473 6,770 5,212 9,813 10,959 8,120 9,514 11,720
Oman 8,111 8,528 7,553 7,309 5,473 5,106 4,926 3,645 7,039 9,061 8,581 7,547 6,079 6,903 5,801 7,981 4,547 7,136 8,190 7,255 6,326 9,083 9,750 10,392 13,224 13,506 14,864
United Kingdom 16,194 9,530 12,720 13,303 10,326 9,888 4,885 9,221 13,192 24,880 6,535 8,944 10,309 9,760 10,079 6,553 7,536 26,553 4,940 5,636 4,228 29,593 7,786 6,320 11,977 15,772 16,672
United States 11,717 10,558 11,396 12,265 13,720 13,599 13,084 11,453 12,642 13,197 12,568 14,158 13,627 13,706 16,986 16,485 21,154 20,312 18,476 17,629 13,972 14,938 16,842 16,546 15,911 16,053 15,710
Yemen 26,659 29,446 30,083 29,628 15,634 29,708 8,692 10,989 12,602 11,263 21,410 9,003 11,449 10,299 35,270 20,029 31,355 18,526 11,753 48,701 10,253 27,972 20,015 29,399 18,910 27,468 25,224
United Arab Emirates 13,630 14,970 21,398 15,684 46,476 15,310 27,303 36,591 13,966 17,997 11,296 12,054 22,257 13,227 25,096 13,045 16,618 48,587 34,224 56,487 6,335 6,715 18,244 24,333 27,965 33,832 29,131
Iran 41,599 52,163 101,56 84,701 85,807 107,95 105,01 39,890 15,310 11,578 64,174 124,69 128,42 115,75 114,74 74,041 75,998 161,83 140,66 80,074 65,780 29,230 59,140 99,775 88,243 52,997 71,103
Iraq 62,269 63,512 70,428 55,823 52,181 32,050 38,620 45,124 52,818 22,746 23,029 34,554 24,932 49,413 55,005 35,377 35,093 13,282 10,798 20,880 14,123 14,377 15,390 45,082 50,967 57,747 50,948
Saudi Arabia 102,46 110,94 113,88 49,749 58,670 60,139 60,678 45,780 49,290 33,394 25,355 49,229 56,851 87,527 98,189 65,753 91,591 47,936 71,767 50,468 79,220 38,961 71,602 101,58 114,63 117,72 103,48
Indian Basmati Exports 380,16 391,44 477,74 358,28 371,39 358,91 343,00 271,59 247,04 214,02 238,20 343,49 347,59 394,26 460,33 319,85 365,68 439,78 380,35 369,97 280,11 253,92 322,50 465,46 457,87 444,68 460,43
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Looking now at Indian exports by region, to simplify comparisons, we have data from 2021 and we 
also have Jan-Mar 2022 compared to Jan-Mar 2023. The trend we use uses, 2021 averages for the 
rest of the year, while we have also used 2020 data for Asian imports, since we see a significantly 
weaker Chinese demand in 2023 compared to 2022 and 2021. With these drawn out, we can see that 
when we compare Q1 2022 to 2023 data, all regional demand are trending higher except for Asia, 
and this is where we have a significantly weaker Chinese demand showing in influence. All other 
regional demand seem to favour India’s competitive position, despite the price increases, while we 
expect Indian parboiled rice exports to continue to dominate as a most economical variety in 
global markets.  

The challenge, as suggested earlier comes from the late Feb 2023, early Mar 2023 price rises and 
how these would impact demand (even though India remains the best priced), and as we look ahead, 
we also consider the following as important elements that will shape India’s exports as well as trends 
in sales: 

- Weather conditions and India’s grain stocks: with the monsoon expected, current 
heatwave, but as wheat production and stocks look healthier. 

2021 2022 2022 YTD 2023 YTD 2023 trend
Middle East 4,059 4,379 1,237 1,389 4,433
Africa 9,046 11,124 2,803 3,252 10,036
Asia 7,165 5,904 1,651 983 2,422
Americas 388 358 79 173 464
Europe 369 317 73 133 409
FSU 217 147 31 41 204
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- Rice supply is solid, but monsoon ahead remains a concern: Rice production in 2022/23 
is at a record 132 TMT according to the USDA, so rice production and supply looks healthy, 
but El Nino and the monsoon remain influences. 

- Government policy, food security, elections in 2024, suggest an aggressive government 
purchase which could tighten supplies in markets, but how food is distributed and free food 
programs ahead could also lend some influence to export availability and price trends 

India is expected to maintain a focus on domestic market needs, stocks (that need to be replenished), 
while there are some foreign exchange concerns that could push for exports to be driven, but we do 
not see this as likely, especially considering the political conditions as well as due to the risks from 
weather, food inflations efforts, and domestic market concerns which will trump any export push from 
India, at least up to the next monsoon in 2024. So the question begs to how broken rice dependent 
markets (the best example is Senegal as a massive buyer which has reduced imports considerably in 
recent months and looks dependent on special allowances, which has run into some legal obstacles) 
will obtain necessary food, and rice needs. China and Viet feed demand looks unlikely to be met by 
India for now, but the shape of the global grain market which includes this week’s need for an 
extension of the Ukraine grain export agreement which was negotiated by the UN for up to 18 May 
2023 will lend to shifts in the global grain a feed markets. India remains a best-priced origin for most 
grades of rice, but the prices have risen from the soft and attractive prices we once had in 2021 and 
2022. Parboiled rice remains the darling of the global rice market for it’s sheer affordable nature, and 
we expect this to be maintained. 
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